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an order deferring the date at which the dissolution of the company
is to take effect for such time as the Court thinks fit.
(C) It shall be the duty of the person on whose application an
order is made by the Court under the foregoing proviso, within
twenty-one days after the making of the order, to deliver to the
Registrar a certified copy of the order for registration, and if that
person fails so to do, he shall be punishable with fine which may
extend to one hundred rupees for every day during which the
default continues.
(7) If the liquidator fails to call a general meeting of the com-
pany or a meeting of the creditors as required by this section, he
shall be punishable, in respect of each such failure, with fine which
may extend to five hundred rupees.
Provisions applicable to every voluntary winding up
510.	Provisions applicable to every voluntary winding up.—The
provisions contained in sections 511 to 521, both inclusive, shall apply
to every voluntary winding up, whether a members* or a creditors'
winding up.
 511.	Distribution of property of company.—Subject to the pro-
visions of this Act as to preferential payments, the assets of a com-
pany shall, on its winding up, be applied in satisfaction of its liabilities
part passu and, subject to such application, shall, unless the articles
otherwise provide, be distributed among the members according to
their rights and interests in the company.
 512.	Powers and duties of liquidator in voluntary winding up*—
(1)  The liquidator may,—

 (a)	in the case of a members' voluntary winding up, with the
sanction of a special resolution of the company, and in the case
of a creditors' voluntary winding up, with the sanction of the
Court or, the committee of inspection or, if there is no such com-
mittee, of a meeting of the creditors, exercise any of the powers
given by clauses (i) to (iv) of sub-section (2) of section 457 to a
liquidator in a winding "up by the Court;
 (b)	without the sanction referred to in clause (a), exercise
any of the other powers given by this Act to the liquidator in a
winding up by the Court;
 (c)	exercise the power of the Court under this Act of settling
a list of contributories (which shall be prima facie evidence of
the liability of the persons named therein to be contributories);
(d)	exercise the power of the Court of making calls;
(e)	call general meetings of the company for the purpose of
obtaining the sanction of the company   by ordinary or special
resolution, as the case may require, or for any other purpose
he may think fit.
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